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NASSAU COUNTY 
BOARD OF COUNTY COMMISSIONERS 
P. 0. Box 1010 
Fernandina Beach, Florida 32035- 101 0 

March 22, 2004 

Nick Deonas Dist. No. 1 Fernandina Beach 
Ansley Acme Dist. No. 2 Fernandina Beach 
Vickie Sarnus Dist. No. 3 Wee 
Floyd L. Vanzant Dist. No. 4 Hilliard 
Marianne Marshall Dist. No. 5 Callahan 

J. M. %hip" OXLEY, JR. 
ExORicio Clerk 

MICHAELS. MULLIN 
County Attorney 

Mr. Dan Powell 
First National Bank 
1891 South 14* Street 
Fernandina Beach, FL 32034 

RE: Short Term Loan - $229,449 

Dear Mr. Powell: 

As Counsel for the Board of County Commissioners of Nassau 
County, Florida, I am of the opinion that: 

1. The Board of County Commissioners has the legal 
authority to enter into a loan agreement with First 
National Bank. 

2. First National Bank was chosen based upon a 
competitive process as established by the Clerk of the 
Court. 

3. The terms of the loan are legally valid and binding. 

4. No litigation is pending, or, to the best of my 
knowledge, threatened in any court or other tribunal, 
state or federal, in any way questioning or affecting 
the validity of the loan agreement or the ability of 
the Board of County Commissioners to repay same. 

5. The Chairman of the Board of County Commissioners is 
authorized to execute the loan agreement on behalf of 
the Board of County Commissioners. 

6. The purpose of the short term loan is for the purchase 
of three dump trucks for the Road and Bridge 
Department. 

7. Nassau County is a "political subdivisionff of a state 
within the meaning of Section 103 of the Internal 
Revenue Code of 1986, as amended (the 'Code"). 

An Affirmative Action /Equal Opportunity Employer 



Mr. Dan Powell 
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8. The Board of County Commissioners adopted, by their 
motion at their March 17, 2004 meeting, a covenant to 
budget and appropriate the funds for the re-payment of 
the loan. That motion is a statement by the Board of 
County Commissioners that they will in fact budget and 
appropriate the funds. 

9. The loan amount will be exempt from Florida 
Documentary Stamps. 

10. The interest on the loan will be tax free. 

MSM: jb 

CC: J. M. "Chip" Oxley, Jr., Ex-Officio Clerk 
Floyd L. Vanzant, Chairman, Board of County Commissioners 
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J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879- 1029 

FACSIRIILE TR4NSiYIITTAL SHEET 

3 
TO: 

FAX r n B E R :  

FROM: t / C ( d  ( \ ; + A ,  

IF THIS T&VSMISSION IS INCOTVIPLETE OR POORLY RECEIVED, PLEASE 
NOTIFY JONT AT (904) 32 1-5722. 

OUR FAX NUMBER IS (904) 321-5795. 
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NASSAU COUNTY 
BOARD OF COUNTY CONIMISSIONERS 
P. 0 .  Box 1010 
Fernandina Beach, Florida 32035-1010 

March 22, 2004 

Nick Deonas 
Ansley Acree 
Vickie Samus 
Floyd L. Vanzant 
Marianne Marshall 

Dist. No. 1 Fernandina Beach 
Dist. No. 2 Fernandina Beach 
Dist. No. 3 Yulee 
Dist. No. 4 Hilliard 
Dist. No. 5 Callahan 

J. M. "Chip" OXLEY, JR. 
Ex-Officio Clerk 

MICHAEL S. MULLlN 
County Attorney 

Mr. Dan Powell 
First National Bank 
1891 South 1 4 ~ ~  Street 
Fernandina Beach, FL 32034 

RE: Short Term Loan - $230,649 

Dear Mr. Powell: 

As Counsel for the Board of County Commissioners of Nassau 
County, Florida, I am of the opinion that: 

1. The Board of County Commissioners has the legal 
authority to enter into a loan agreement with First 
National Bank. 

2. First National Bank was chosen based upon a 
competitive process as established by the Clerk of the 
Court. 

3. The terms of the loan are legally valid and binding. 

4. No litigation is pending, or, to the best of my 
knowledge, threatened in any court or other tribunal, 
state or federal, in any way questioning or affecting 
the validity of the loan agreement or the ability of 
the Board of County Commissioners to repay same. 

5. The Chairman of the Board of County Commissioners is 
authorized to execute the loan agreement on behalf of 
the Board of County Commissioners. 

6. The purpose of the short-term loan is for the purchase 
of three dump trucks for the Road and Bridge 
Department. 

7. Nassau County is a "political subdivision" of a state 
within the meaning of Section 103 of the Internal 
Revenue Code of 1986, as amended (the "Code"). 

(904) 321 -5703, 879-1 029, (800) 958-3496 

An Affirmative Action / Equal Opportunity Employer 



COMM ERC1AL LOAN APPLICATION - SUM WARY 
I I 
F i r s t  N a t i o n a l  Bank of 
N a s s a u  County  
1 8 9 1  S o u t h  1 4 t h  S t r e e t  

Loan Request 
Amount Requested $ 2 2 9 , 4 4 9 . 0 0  Secured Unsecured Initial Request Additional Advance 

Purpose of Loan PURCHASE OF DUMP TRUCKS Terms 3 6 

Date 0 3 / 2 2 / 2 0 0 4  
Telephone # 

Taxpayer I.D.# 

3 2 0 3 5 - 1 0 1 0  F e r n a n d i n a  B e a c h ,  FL 
Applicant's Name and Address Creditor's Name and Address 

I - Financial Summary (See page 2 for explanation) - I 

Nature of Business County  Government 
Business Year End Date 

I 1 Financial Statement Submitted with this Summary. Current Financial Statement on File with Creditor. 
Assets Liabilities I 

General Snformation- 
Legal Relationship: U n i n c o r p o r a t e d  0 Corporation Partnership 0 Sole-Proprietorship iZd Other 

Author~zation Resolution Dated' Submitted wlth Statement 0 On File With Creditor To Be Provided 

Income Tax Return Filed Through What Date: Are Any Returns Being Contested or Audited: Yes ffi No 

Name of Accountant or Accounting Firm: 

Names of Persons Authorized to  Borrow Money on Behalf of and in the Name of the Applicant: 

Current Assets $0  . 0 0  
AccountlTrade Receivables $0 . 0 0 
Inventory - Gross $0 . 00  
Fixed Assets $0  . 0 0 
Other $0 . 0 0  

From To 

Net Sales s n - n o  1 I 
Total Assets $0 . 00  Total Liab~lities and Net Worth 

Gross Profit $ 0 . 0 0 ;  
Net Operating Profit $ 0 . 0 0  1 

Current Liabilities 

Long Term Liabilities 

Other Liabilities 

Total Liabilities 

Net Worth (Total Assets minus Total Liabilities) 

$ 0 . 0 0  

$ 0 . 0 0  
$ 0 . 0 0  
$ 0 . 0 0  
$ 0 . 0 0  
$ 0 . 0 0  

Profit and Loss Additional anformation Requested 

I Dan P o w e l l  
1 8 9 1  S o u t h  1 4 t h  S t r e e t  

Net ProfitlLoss $ 0 . 0 0  1 
,1 Equal Credit Opportunity Notice . 

O f f  i c e  of t h e  C o m p t r o l l e r  of the Currency  I 

Were your gross revenues $1,000,000 or less In your previous fiscal year? 

( Yes Q NO 
If you answered 'yes' and the Creditor denies your aPPlicatlon for credit. 
You have the right to  a written Statement of the specific reasons for the 
den~al. To obtain the statement please contact: 

F i r s t  N a t i o n a l  Bank of N a s s a u  County 

NOTICE: The Federal Equal Credit Opportunity Act prohibits creditors from 
discriminating against credit applicants on the basis of race, color, religion, 
national origin, sex. marital status, age (providing the appltcant has the 
capacity to  enter into a binding contract): because all or a part of the 
applicant's income der~ves from any public assistance program. or because 
the applicant has in good faith exercised any right under the Consumer 
Credlt Protection Act, the federal agency that administers compliance with 
this law concerning this creditor is. 

I I I 
This information and the information provided on all accompanying financial statements and schedules is provided for the purpose of obtaining credit for the 
Applicant(s) or for the purpose of Applicant(s) guaranteeing credit for others. Applicant(s) acknowledge that representations made in this statement will be 
relied on by Creditor in its decision to grant such credit. This Statement is true and correct in every detail and accurately represents the financial condition of 
the Applicant(s) on the date given below. Creditor is authorized to  make all inquiries it deems necessary to  verify the accuracy of the information contained 
herein and to  determine the creditworthiness of the Applicant(s). Applicant(s) will prompt1 notify Creditor of any subsequent changes which would affect the 
accuracy of this Statement. Creditor is further authorized to answer any questions about Zreditots credit experience with Applicant(s). Applicant(s) are aware 
that any knowing or willful false statements regarding the value of the above property for purposes of influencing the actions of Creditor can be a violation of 
federal law, 18 U.S.C. 8 1014, and may result in a fine or imprisonment or both. 

I P e r n a n d i n a  B e a c h ,  FL 3 2 0 3 4  
within 60 days from the date you are notified of Creditots decision. The 
Creditor will send you a written statement of reasons for the denial within 
30 days of receiving your request for the statement. The notice at right 
describes additional protections extended to  you. 

In addition. each individual signing below authorizes the Creditor to check their individual credit account and employment history and have a credit reporting 
agency prepare a credit report on them. 

1 3 0 1  McKinney A v e . ,  S t e  3 7 1 0 ,  

H o u s t o n ,  TX 7 7 0 1 0  - 

understands the statement above. 

BY 03 /24 /2004  
Y Date 

BY BY 
Signature Date Signature Date 

QBankers Systems. Inc.. St. Cloud. MN Form CLAS 10111/2000 (page 1 of 2) 
@@-~f  09  (0107) VMP MORTGAGE FORMS - (800)521-7291 



.. DEFINITIONS 

1 .  Current Assets - Cash, marketable securities, accounts receivable -trade (net), inventory (net) and other current assets. 

2. AccountlTrade Receivables - A l l  current accounts and notes and deferred notes, less reserve for bad debts. 

3. Inventory-Gross - Value of finished goods, work in progress and raw materials. 

4 .  Fixed Assets - Net value of all land, buildings, machinery, equipment, fixtures, furniture, etc. 

5. Total Assets - Al l  current assets, receivables, inventory, fixed assets and amounts due from officers and employees, investments, deferrallprepaid 

expenses, cash surrender value of life insurance policies and others. 

6. Current Liabilities - Bank notes payable, other trade notes payable, accounts payable-trade, other accounts payable, due to  officers and employees, 

taxes-income other, accrued expenses, long term debt due within one year, other current liabilities. 

7. Long Term Liabilities - Notes, bonds, and mortgages and other accounts coming due in one year or more. 

8.  Total Liabilities - All current, long term and other liabilities. 

9 .  Net Sales - All sales less discounts, charge-backs and allowances. 

10. Gross Profit - Net sales less the cost of goods sold. 

11.  Net Operating Profit - Gross profit less: expenses, (selling, general and administrative, interest, depreciation), officer's compensation, provision for bad 

debt and other expenses. 

12.  Net Profit or Loss - Net operating profit, plus other income, less federal, state and local taxes. 

13. Gross Revenues - Value of all sales and services provided prior to  deducting discounts, charge backs and allowances. This amount is requested t o  

determine Applicant's rights and Creditor's obligations under the Equal Credit Opportunity Act. The term has no exact accounting definition and Creditor 

will rely on value provided by Applicant. 

Q Bankers Systems, Inc.. SI. cloud. MN Form CLAS 1 0 1 1  1/2000 

@))-~109 (0107) 



or value received. I promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of TWO HUNDRED TWEWY 
qINE THOUSAND FOUR HUNDRED FORTY NINE AND 00 /100  Dollars $ 229,449 - 0 0  
3 Single Advance: I wil l  receive all of this principal sum on 03 /24 /2004  . No additional advances are contemplated under this 
3 Multiple Advance: The principal sum shown above is  the maximum amount of principal I can borrow under this note. On 

I wil l  receive the amount of $ and future principal advances are contemplated. 
Conditlons: The conditions for future advances are 

NASSAU COUNTY BOARD OF COUNTY 
ZOMMISSIONERS 
P 0 BOX 1 0 1 0  
FERNANDINA BEACH, FL 32035 -1010  

BORROWER'S NAME AND ADDRESS 
'I' includes each borrower above, jointly and severally. 

D Open End Credlt: You and I agree that I may borrow up to the maximum principal sum more than one time. This feature is subject l o  all 

other conditions and expires on 

D Closed End Credlt: You and I agree that I may borrow (subject to all other conditions) up to the maximum principal sum only one time. 

iTEREST: I agree to pay interest on the outstanding principal balance from 03/24 /2004 at the rate of 2.600 % 
per year until 03 /24 /2007  

3 Variable Rate: This rate may then change as stated below. 

D Index Rate: The future rate will be the following index rate: 

No Index: The future rate wil l  not be subject to any internal or external index. It wil l  be entirely in your control. 

First National Bank of Nassau 
County 
1 8 9 1  South 14th Street 
Fernandina Beach, FL 32034 

LENDER'S NAME AND ADDRESS 
"YOU" means the lender, its successors and assigns. 

. . 
0 Frequency and Timing: The rate on this note may change as often as 

A change in the interest rate wil l  take effect 

D Umitatlons: During the term of this loan, the applicable annual interest rate wil l  not be more than O h  or less than 

Loan Number 190804608 
Date 03/24 /2004 
Maturity Date 03 /24 /2007  
Loan Amount S 229 ,449 .00  
Renewal Of 

%. The rate may not change more than % each 
Effect of Variable Rate: A change in the interest rate wil l  have the following effect on the payments: 

The amount of each scheduled payment wil l  change. 0 The amount of the final payment wil l  change. 
n 
U 

CCRUAL METHOD: Interest will be calculated on a 365/3  60 basis. 

OST MATURITY RATE: I agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below: 

Lx] on the same fixed or variable rate basis in effect before maturity (as indicated above). 

0 at a rate equal to 

a LATE CHARGE: If a payment is made more than 1 0  days after it is due, I agree to pay a late charge of 5 .000% to a 
maximum of $100 .00  but not less than $5 .00  

2 ADDITIONAL CHARGES: In addition to interest, I agree to pay the following charges which ) are are not included in the principal 

amount above: 

AY M ENTS: I agree to pay this note as follows: . . 

2 Interest: I agree to pay accrued interest 

7 Principal: I agree to pay the principal 

a Installments: I agree to pay this note in 3 payments. The first payment will be in the amount of $ 80 ,550 .32  

and will be due 03/24 /2005 A payment of $ 8 0 , 5 5 0 . 3 2  will be due annually 
thereafter. The final payment of the entire 

unpaid balance of principal and interest wil l  be due 03 /24 /2  007 
URPOSE: The purpose of this loan is PURCHASE OF DUMP TRUCKS 
.DDITIONAL TERMS: 



Settlement Statement 
Name & Address of Borrower: 

Nassau County Board of County 
Commissioners 

P O  Box 1010 
Fernandina Beach, FL 32035 

Property Loacation:(if different from above). 

Commercial Loan 
Name & Address of Lender: 

FIRST NATIONAL BANK OF NASSAU 
1891 S 14TH STREET 

FERNANDINA BEACH, FL 32034 

Loan Number:190804608 
0 

- 

Settlement Date: 03/24/04 
I I Disbursement to Others I 
I I 

Items Payable in Connection with Loan 

Loan Origination Fee 

Appraisal Fee 

Inspection Fee 

Title Search 

Title Insurance 

Recording Fees 

CitylCounty TaxIStam ps 

State Taxistamps 

Real Estate Taxes 

IMinus Total Settlement charges 1 

Total Disbursed 

I 

Net Settlement 

Loan Amount 

Plus CashlCheck from Borrower 

i Landfill Assesment 

I IMinus Total Disbursements I 

$0.00 

$229,449.00 

Environmental I Equals Disbursements to 

Survey 

Borrower 
$229,449.00 

Borrower(s) Signature(s) 

$0.00 
I I 



If this agreement covers inventory, I will not dis ose of it except in 
i y  ordinary course of business at the fair market vake for the Property. 
r at a minimum price established between you and me. 

If this agreement covers farm products I wil l  provide you, at your 
squest, a written list of the buyers, commission merchants or selling 
gents to or through whom I may sell my farm products. In addition to 
nose parties named on this written list, I authorize you to notify at your 
ole discretion any additional parties regardin your security interest in 
i y  farm products. I remain subject to all appRcab~e penalties for sellin 
i y  farm products in violation of m agreement with you and the F O O ~  
;ecurity Act. In this paragraph rhe terms farm products, buyers, 
ommission merchants and sellin agents have the meanings given to 
"em in the Federal Food Security a c t  of 1985 

If this agreement covers chattel paper or instruments, either as 
riginal collateral or proceeds of the Property. I wil l  note your interest on 
he face of the chattel paper or instruments. 
:EMEDIES - I will be in default on this security agreement if I am in 
efault on any note thls agreement secures or if I fail to keep any 
romise contalned in the terms of this agreement. If I default, you have 
II of the ri hts and remedies provided in the note and under the Uniform 
:ommerciaQ Code. You may requlre me to make the secured property 
vailable to you at a place which is reasonably convenient. You may take 
ossession of the secured property and sell it as provided by law. The 
roceeds wil l  be applied first !o your expenses and then to the debt. I 
yree that 10 days w r~ t ten  not~ce sent to my last known address by first 
ass mail will be reasonable notice under the Uniform Commercial Code. 

4 current address is on a e 1. 
'~RFECTION OF S ~ ~ ~ ~ l f ~  BNTEREST - I authorize you to file a financing 
tatement coverlng the Property. I wili comply with, facilitate, and 
therwise assist you in connection with obtaining possession of or 
ontrol over the Pro erty for pur oses of perfecting your security interest 
nder the Uniform dmmercial  &de. 

ADDITIONAL TERMS OF THE NOTE 

"Any amount due and payable under this note" means the total 
amount of which you are ent~tled to demand payment under the terms of 
this note at the time you set off. This total includes any balance the due 
date for which you properly accelerate under this note. 

If my right to receive money from you is also owned by someone 
who has not agreed to pay this note, your right of set-off will apply to 
my interest in the obligation and to any other amounts I could withdraw 
on my sole request or endorsement. Your right of set-off does not apply 
to an account or other obligat~on where my rights are only as a 
representative. It also does not apply to any Individual Ret~rement 
Account or other tax-deferred retirement account. 

You will not be liable for the dishonor of any check when the 
dishonor occurs because you set off this debt against any of my 
accounts. I agree to hold you harmless from any such claims arising as a 
result of our exercise of our right to set-off. 
DEFAUL?- I wil l  be in derault if any one or more of the following occur. 
(1) I fail to make a payment on time or in the amount due; (2) 1 fail to 
keep the Property insured, if required; (3) 1 fail to pay, or keep any 
promise, on any debt or agreement I have with you; (4) any other 
creditor of mine attempts to collect any debt I owe him through court 
proceedings; (5) 1 die, am declared incompetent, make an assignment for 
the benefil of creditors, or become insolvent (either because my liabilities 
exceed my assets or I am unable to pay my debts as they become due); 
(6) 1 make any written statement or rovide any financial information that 
is untrue or inaccurate at the time iPwas provided; (7 1 do or fail to do 
something which causes ou to believe you wil l  have difficulty collecting 
the amount I owe you; (4 any collateral securing this note is used in a 
manner or for a purpose which threatens confiscation by a legal 
authorit (9) 1 change my name or assume an additional name without 
first no{iyln you before making such a change; (10) I fail to plant, 
cultivate andl harvest crops in due season; (1 1) any loan proceeds are 
used for a DurDose that wil l  contribute to excessive eroslon of hiahlv 
erodible land o f  to the conversion of wetlands to produce an agricultiril 
commodity, as further explained in 7 C.F.R Part 1940, Subpart G, 
Exhibit M. 

lEFlNlTlONS. As u:ed ?n pages 1 and 2, " m" means the terms that REMEDIES - If I am in default on this note you have, but are not limited 
pply to this loan. I," me" or "my" means each Borrower who signs to, the following remedies: 
his note and each other erson or legal entity (including guarantors, (1) You may demand immediate payment of all I owe you under this 
ndorsers, and sureties) wgo agrees to pay this note (together referred note (pr~ncipal, accrued unpaid ~nterest and other accrued unpaid 
3 as "us"). "You" or "your" means the Lender and its successors and charges). 
ssi ns. (2) You may set off this debt against any right I have to the pa ment 
LPP~ICABLE LAW - The law of the state of Florida will govern this of mone from you, subject to the terms of the " S ~ O F F  
greement. Any term of this agreement which is contrary to  applicable aragrapK herein. 
IW will not be effective, unless the law permits you and me to agree to (3) !ou may demand security, additional security, or additional 
uch a variation. If any rovision of this a reement cannot be enforced parties to be obligated to pay this note as a condition for not 
ccording to its terms, t t i s  fact will not affect the enforceability of the using any other remedy. 
zmainder of this agreement. No modification of this agreement may be (4) You may refuse to make advances to me or allow purchases on 
lade without your express written consent. Time is of the essence in credit by me. 
his agreement. 5 You may use any remedy you have under state or federal law. 
'AYMENTS - Each payment I make on this note will first reduce the 1 6 1 You may make use of any remedy given to you in any agreement 
mount I owe you for charges which are neither interest nor principal. securing lhis note. 
.he remainder of each payment will then reduce accrued unpaid interest, By selecting any one or more of these remedies you do not give up 
nd then unpaid principal. If you and I agree to a different application of your right to use later any other remedy. By waiving your right to declare 
ayments, w e  w ~ l l  describe our agreement on this note. I may prepay a an event to be a default, you do not waive your right to consider later 
art of, or the entire balance of this loan without penalty, unless w e  the event a default if i t  continues or ha pens again. 
pecify to the contrar on this note. Any partial, repayment wil l  not COLLECTION COSTS AND A T T O R N ~ S  FEES - i agree to pay all costs 
xcuse or reduce any rater scheduled pa ment untlrthis note is paid in of collection, re levin or any other or similar type of cost ~f I am in 
ull (unless, when i make the prepaymen!, you and I agree in writing to default. In additkn, if you hire an attorney to collect this note, I also 
he contrary). agree to pay any reasonable fee ou incur with such attornel plus court 
YTEREST - Interest accrues on the principal remaining unpaid from time costs (except where prohibitedl by law). I agree that reasonable 
3 time, until paid in full. If I receive the principal in more than one attorney's fees" shall be construed to mean 10% of the principal sum 
dvance, each advance wil l  start to earn interest only when I receive the named in this note, or such larger fee that the court may determine to be 
dvance. The interest rate in effect on this note at any glven tlme wili reasonable and just. To the extent permitted by the United States 

ply to the entire principal sum outstanding at that time. Bankruptcy Code, I also agree to ay the reasonable attorney's fees and 
Potwithstanding anything to the contrary, I do not agree to pay and you costs you incur to collect this degt as awarded by any court exercising 
o not intend to charge any rate of Interest that 1s higher than the urisdiction under the Bankruptc Code. 
laximum rate of interest you could char e under ap licable law for the (YAIYER - i give up my rights ro  require you to do certain things. i will 
xtension of credit that is agreed to in t\is note elPher before or after not require you to. 
~aturity). If an notice of interest accrual is sen\ 'and is in error, w e  1 demand ayment of amounts due (presentment); 

Yo correct it, and if you actually collect more interest than 2 obtain ofPicial certificalion of nonpayment (protest); or 
and this agreement, you agree to refund it to me. (3 give notice that amounts due have not been paid (notice of 
The index will serve only as a device for setting the 

I 
dishonor); 

iterest rate on this note. You do not guarantee by selecting this index, To the extent permitted by law, I also walve my ri ht to a trial by jury in 
.r the margin, that the interest rate on this note wil l  be the same rate respect to  any lltlgatlon arlslng from thls note andl any other agreement 
ou charae on anv other loans or class of loans vou make to me or other executed In conlunctlon wl th thls credit transaction. . - -  . 
sorrow eG. I waive anv' defenses I have based on s ~ r e t v s h i ~  or im~airment of . . 
'OST MATURITY RATE - For purposes ,of deciding when. the "Post collateral. 

. 
laturity Rate" (shown on page 1) appl~es. the term "matur~ty" means OBLIGATIONS INDEPENDENT - I understand that I must pay this note 
he date of the last scheduled payment indicated on page 1 of this note even if someone else has also agreed to pay it (by, for example, signing 
'r the date vou accelerate oavment on the note. whichever is earlier. this form or a se~arate auarantee or endorsement). You mav sue me 
;INGLE ADVANCE LOANS' -'lf this is a single' advance loan, you and I alone, or anyone else w h o i s  obligated on this note, or any nuniber of us 
,xpect that ou wil l  make only one advance of principal. However, you 
lay add otKer amounts to the principal if you make any payments 
lescribed in the "PAYMENTS BY LENDER" para raph below. 
IULTIPLE ADVANCE LOANS - If this is a multi$e advance loan 
expect that you wil l  make more than one advance of principal: #O$iznit 
.losed end credit. reoavina a Dart of the orincioal will not entitle me to . , , W ~ .  

~dditional credit. 
iET-OFF - I agree that you may set off any amount due and payable 
lndtr this note against any right I have to receive money from you. 

Riaht to receive monev from vou" means: 
(1)-any deposit accoud balance I have with you; 
(2) any money owed to me on an item presented to you or in your 

possession for collection or exchange; and 
(3) any repurchase agreement or other nondeposit obligation. 

together, to-collect this note. You may without notice release any party 
to this agreement without releasing any other party. If you give up any of 
your rights, wi th or without notice. it wil l  not affect my duty to ay this 
note. Any extension of new credit to any of us, or renewal of t t i s  note 
b all or less than all of us wil l  not release me from my duty to pay it. 
(d f  course, you are entitled to on1 one ayment in full.) I agree that you 
may at your option extend this nore or t k  debt represented by this note, 
or any portion of the note or debt, from time to time without limit or 
notice and for any term without affectin my liability for payment of the 
note. I wil l  not assign my obligation unter this agreement without your 

rior written approval. FINANCIAL INFORMATION - I agree to  provide you, upon request, any 
financial statement or information you may deem necessary. I warrant 
that the financial statements and information I provide to you are or will 
be accurate, correct and complete. 

iIGNATURES: I AGREE TO THE TEPMS OF THIS NOTE (INCLUDING THOSE ON PAGES I, 2 AND 3). 1 have received a copy on today's date. 

FLOYD VANZANT, IRPERSON 



SECURITY 
ECURITY INTEREST: I give you a security interest in all of the Property described below that I own or have sufficient rights i; which to transfer an 

interest, now or in the future, wherever the Property is or will be located, and all proceeds and products of the Property. Property' includes all 
parts, accessories, repairs, replacements, im  rovements, and accession: to the Property; any original evidence of title or ownerships and all 
obligations that sup ort the pa ment or pe8ormance of the Property. Proceedsn lncludes anything acquired upon the sale, lease, license, 
exchan e, or other Jsposition or the Property; any rights and claims arising from the Property: and any collections and distributions on account 
of the jroperty. . . 

Accounts and Other Rlghts to Payment: All rights to payment, whether or not earned by performance, including, but not limited to. 
payment for property or services sold. leased, rented. licensed, or assigned. This includes any rights and interests (including all liens) which 
I have by law or agreement against any account debtor or obligor. 

Inventory: All inventory held for ultimate sale or lease, or which has been or wil l  be supplied under contracts of service, or which are raw 
materials, work in process, or materials used or consumed in my business. 

n Equipment: All equipment including, but not limited to, machinery, vehicles, furniture, fixtures, manufacturing equipment, farm machinery 
and equipment, shop equipment, office and record keeping equipment, parts, and tools. The Property includes any equipment described in a 
list or schedule I give to you, but such a list is not necessary to create a valid security interest in all of my equipment. 

Instruments and Chattel Paper: All instruments, including negotiable instruments and promissory notes and any other writings or records 
that evidence the right to payment of a monetary obligation, and tangible and eleclronic chattel paper. 

General Intangibles: All general intangibles including, but not limited to, tax refunds, patents and applications for patents, copyrights, 
trademarks, trade secrets, goodwill, trade names, customer lists, permits and franchises, payment intangibles, computer programs and all 
supporting information provided in connection with a transaction relating to computer programs, and the right to use my name. 

m Documents: All documents of title including, but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts. 

m Farm Products and Supplles: All farm products including, but not limited to, all poultry and livestock and their young, along with their 
produce, products, and replacements; all crops, annual or perennial, and all products of the crops; and all feed, seed, fertilizer, medicines, 
and other supplies used or produced in my farming operations. 

Government Payments and Programs: All ayments, accounts, general intangibles, and benefits including, but not limited to, payments in 
kind, deficiency payments, letters of entitLment, warehouse receipts, storage payments, emergency assistance and diversion payments, 
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state government 
program. 

0 Investment Property: All investment property including, but not limited to, certificated securities, uncertificated securities, securities 
entitlements, securities accounts, commodity contracts, commodity accounts, and financial assets. 

n Deposlt Accounts: All deposit accounts including. but not limited to, demand, time, savings, passbook, and similar accounts. 

0 Speclfic Property Description: The Property includes, but is not limited by, the following: 

UNSECURED 

: applicable, enter real estate description and record owner information: 

.he Property will be used for a 0 personal 0 business 0 agricultural 0 purpose. 

!orrowerlOwner State of organizationlregistration (if applicable) 

ADDITIONAL TERMS OF THE SECURITY AGREEMENT 
;ENERALLY - This agreement secures this note and any other debt I 
ave with you, now or later. However, it will not secure other debts if 
ou fail with respect to such other debts, to make any required 
isclosure about this security agreement or if you fail to give any 
equired notice of the rlght of resclsslon. If property described in this 
,greement is located in another state, this agreement may also, in some 
ircumstances, be governed by the law of the state in which the 
'roperty is located. 
lAME AND LOCATION - My name indicated on page 1 is my exact legal 
lame. If I am an individual, my address is my prlnclpal residence. If I am 
lot an individual, my address is the location of my chief executive 
lffices or sole place of business. If I am an entity organized and 
egistered under state law, my address is located in the state in which I 
Im registered, unless otherwise indicated on page 2. 1 will provide 
erification of registration and location.upon your request. ,I will provide 
ou with at least 30 days notlce prior to any change In my name, 
~ddress, or state of organization or registration. 
IWNERSHIP AND DUTIES TOWARD PROPERTY - I represent that I own 
111 of the Property, or to the extent this is a purchase money security 
lterest I will acquire ownership of the Property with the proceeds of the 
Jan. I will defend it against any other claim. Your clalm to the Property 
; ahead of the claims of any .other creditor. I agree to do whatever you 
equire to protect your secur~t Interest and to keep your claim in the 
>roperty ahead of the claims o r  other creditors. I will not do anything to 
larm your osition. I will not use the Property for a purpose that will 
riolate any Paws or subject the Property to forfelture or seizure. 

I will keep books, records and accounts about the Property and my 
~usiness in general. I will lel you examine these records at any 
easonable time. I will prepare any report or accounting you request, 
v hich deals with the Property. 

I will keep the Property in my possession and will keep it in good 
epair and use it only for the purpose(s described on age 1 of this 
~greement. I will not change this specilied use withour your ex ress 
vritten permission. I represent that I am the original owner o r  the 
'roperty and, if I am not, that I have provided you with a list of prior 
jwners of the Propert . 

I will keep the doperty at my address listed on page 1 of this 
igreement, unless w e  agree I may keep it at another location. If the 
'roperty is to be used in another state. I will give you a list of those 
dates. I will not try to sell the Propert unless it is inventory or I receive 
four writlen permission to do so. If {sell the Property I will have the 
)ayment made payable to the order of you and me. 

You may demand immediate payment of the debt(s) if the debtor is 

your failure to perform will not preclude you from exercising any of your -~ ~ 

other rights under the law or this security agreement. 
PURCHASE MONEY SECURITY INTEREST - For the sole purpose of 
determining the extent of a purchase money security interest arising 
under this security agreement: (a) payments on any nonpurchase money 
loan also secured by this agreement will not be deemed to apply to the 
Purchase Money Loan, and (b) payments on the Purchase Money Loan 
will be deemed to apply first to the nonpurchase money portion of the 
loan, if any, and then to the purchase money obligations in the order in 
which the items of collateral were acquired or if acquired at the same 
time, in the order selected by you. No security interest will be lerminated 
by application of this formula. "Purchase Money Loan" means any loan 
the proceeds of which, in whole or in part, are used to acquire any 
collateral securina the loan and all extensions. renewals, consolidations 
and refinancing of  such loan. 
PAYMENTS BY LENDER - You are authorized to pay, on my behalf, 
charges I am or may become obligated to pay to preserve or protect the 
secured property (such as property insurance premiums). You may treat 
those payments as advances and add them to the unpaid principal under 
the note secured by this agreement or you may demand immediate 
payment of the amount advanced. 
INSURANCE - I agree to buy insurance on the Property against the risks 
and for the amounts you require and to furnish you continuing proof of 
coverage. I will have the insurance company name you as loss payee on 
any such policy. You may require added security if you agree that 
insurance proceeds may be used to repair or replace the Property. I will 
buy insurance from a firm licensed to do business in the state where you 
are located. The firm will be reasonably acceptable to you. The insurance 
will last until the Property is released from this agreement. If I fail to buy 
or maintain the insurance (or fail to name you as loss payee) you may . . 
purchase it yourself. 
WARRANTIES AND REPRESENTATIONS - If this agreement includes 
accounts, I will not settle any account for less than its full value without 
your written permission. I will collect all accounts until you tell me 
otherwise. I will keep the proceeds from all the accounts and any goods 
which are returned to me or which I take back in trust for you. I will not 
mix them with any other property of mine. 1 will deliver them to you at 
your request. If you ask me to pay you the full price on any returned 
items or items retaken by myself, I will do so. You may exercise my 
rights with respect to obligations of any account debtors, or other 
persons obligated on the Property, to pay or perform, and you may 



J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: {904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 
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(including cover) 

/,!. .-- ~L_t°lc-. re{ 

TO: JU'.YI QI\ d" _j'-4B.V di 

Lua._c,hovl0--

.;J~1 5 ~ 
{ ~ h<JV' jft,,rr yr . sl~ 

~r~~ 
/ rv/)f 

Should this transmission be inc, 1./U V L •/ > t 
Finance Department at (904) 54i l'-3 f 

FAXNO.:_g 

FROM: 
7 
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OUR FAX NUMBER IS (904) 32. 

Additional information: 



ne OfficeJet T Series 
· Personal Printer/Fax/Copier/Scanner 

Last Fax 

Date Time 

Feb 13 3: 12pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92771927 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:13pm 

Duration Pa2es Re.s.Ylt 

0:49 2 OK 
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J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: ~ /13 /04 , I 

TO: 

FAX NO.: ~~ I - 4-21 Cf 

FROM: 
/ 

NUMBER OF PAGES: _0~­
(including cover) 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. · 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP.. OfficeJet T Series 
~ Personal Printer/Fax/Copier/Scanner 

Last Fax 

Date Time 

Feb 13 3: 14pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92614219 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3: 14pm 

Duration ~ Result 

0:48 2 OK 



.. 
J. M. "CHIP" OXLEY, JR. 

Clerk of Circuit and County Courts 
Nassau County 

Post Office Box 456 
Fernandina Beach, Florida 32035-0456 

Phones: (904) 321-5700 (800) 958-3496 
Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: d /1.3) 04 
I • 

TO: 

FAX NO.: g{.f)/- C/CJ 11.e 

FROM: 
7 

NUMBER OF PAGES: g 
(including cover) 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP OfficeJet T Series 
Per sonal Printer/Fax/Copier/Scanner 

Last Fax 

Date Time 

Feb 13 3:16pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92619916 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3: 16pm 

Duration Pages ~ 

0:47 2 OK 



J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: 4 / I 3 ) O l.J 
) I 

NUMBER OF PAGES: 0 
(including cover) 

TO: 

FROM: 

13 o..,J_ r1- r2rvu_;u· (a_, 

FAX NO.: dlP I- L).oqt..J. 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP OfficeJet T Series 
Personal Printer/Fax/Copier/Scanner 

Last Fax 

Di@ Time 

Feb 13 3: 17pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92614094 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3: 18pm 

Duration Pages Result 

0:49 2 OK 
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J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: OJ)13 /04 
• • 

NUMBER OF PAGES: ~ 
----'--

(including cover) 

TO: 

FAX NO.: ql{p/- 333] 

FROM: 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP OfficeJet T Series 
Personal Printer/Fax/Copier/Scanner 

Last Fax 

Feb 13 3: 19pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92613337 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:20pm 

0:49 2 OK 



J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: cQ) } 3 ) 0 '-f 
I J 

TO: 

FAX NO.: 32/- /51/ 

FROM: 

NUMBER OF PAGES: ex 
(including cover) 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP. OfficeJet T Series 
• Personal Printer/Fax/Copier/Scanner 

Last Fax 

~ Time 

Feb 13 3:22pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

93211511 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:23pm 

Duration Pages Result 

0:48 2 OK 



J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: Q;2/J3/04 
• 

NUMBER OF PAGES: C¥ 
(including cover) 

TO: 

FROM: 

If1Vticu.. ti<-
7
1'_vvl/J.17Ul 

jDu-+h T~JJ--
7 

FAX NO.: cx(.{)/-]l(QJ 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



HP OfficeJet T Series 
Personal Printer/Fax/Copier/Scanner 

Last Fax 

~ Time 

Feb 13 3:23pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

92617767 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:24pm 

Duration ~ Result 

0:49 2 OK 



J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: 02. )13 )o'-/ , NUMBEROFPAGES: d 
(including cover) 

TO: 

I 
~~?wJ<-: 

FAX NO.: qJ,5- ~6 (p 5 

FROM: 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



.-

HP OfficeJet T Series 
· Personal Printer/Fax/Copier/Scanner 

Last Fax 

Feb 13 3:25pm Sent 

Result: . 
OK - black and white fax 
OK color - color fax 

Identification 

92258065 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:26pm 

Duration ~ ~ 

0:59 2 OK 
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J. M. "CHIP" OXLEY, JR. 
Clerk of Circuit and County Courts 

Nassau County 
Post Office Box 456 

Fernandina Beach, Florida 32035-0456 
Phones: (904) 321-5700 (800) 958-3496 

Callahan-Hilliard (904) 879-1029 

FACSIMILE TRANSMITTAL SHEET 

DATE: ~/J3/oy 
I 

NUMBER OF PAGES: q 
(including cover) 

TO: 

F. e. c. 8. 

FAX NO.: · tfq/ --- 7(1)43 

FROM: 

Should this transmission be incomplete or poorly received, please call the 
Finance Department at (904) 548-4800. 

OUR FAX NUMBER IS (904) 321-5907 

Additional information: 



.. 
I 

HP OfficeJet T Series 
Personal Printer/Fax/Copier/Scanner 

Last Fax 

Date Time 

Feb 13 3:27pm Sent 

Result: 
OK - black and white fax 
OK color - color fax 

Identification 

94917643 

Fax History Report for 
J.M. Oxley, Jr. CLERK 
904-321-5907 
Feb 13 2004 3:28pm 

Duration Pages Result 

0:49 2 OK 



. 1 

First National Bank of Nassau 
~ .. County Loan Number 190804608 
' NASSAU COUNTY BOARD OF COUNTY 1891 South 14th Street Date 03L24L2004 
COMMISSIONERS Fernandina Beach, FL 32034 Maturity Date 03L24L2007 
p 0 BOX 1010 Loan Amount $ 229,449.00 
FERNANDINA BEACH, FL 32035-1010 Renewal Of 

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS 
"I" includes each borrower above, jointly and severally . "You" means the lender, its successors and assigns. 

For value received , I promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of TWO HUNDRED TWENTY 

NINE THOUSAND FOUR HUNDRED FORTY NINE AND 00Ll00 Dollars$ 229,449.00 

CxJ Single Advance: I will receive all of this principal sum on 03L24L2004 . No additional advances are contemplated under this 
D M ultlple Advance: The principal sum shown above is the maximum amount of principal I can borrow under this note. On 

--------
_______ I will receive the amount of$ _____________ and future principal advances are contemplated. 
Conditions: The conditions for future advances are 

--------------------------------

D Open End Credit: You and I agree that I may borrow up to the maximum principal sum more than one time. This feature is subject to all 
other conditions and expires on ___________________ _ 

D Closed End Credit: You and I agree that I may borrow (subject to all other conditions) up to the maximum principal sum only one time. 

INTEREST: I agree to pay interest on the outstanding principal balance from 03/24L2004 at the rate of 2. 600 % 

per year until 03L24L2007 
D Variable Rate: This rate may then change as stated below . 

D Index Rate: The future rate will be the following index rate: ------------- ---------------

D No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control. 

D Frequency and Timing: The rate on this note may change as often as ______________________ _ 

A change in the interest rate will take effect _____________________________ _ 

D Limitations: During the term of this loan, the applicable annual interest rate will not be more than ________ % or less than 
__________ % . The rate may not change more than __________ % each _______ _ 

Effect of Variable Rate: A change in the interest rate will have the following effect on the payments : 

D The amount of each scheduled payment will change. D The amount of the final payment will change. 

D 
ACCRUAL METHOD: Interest will be calculated on a 365L360 basis . 

POST MATURITY RATE: I agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below : 

[xJ on the same fixed or variable rate basis in effect before maturity (as indicated above). 
D at a rate equal to _________________________________________ _ 

[xJ LATE CHARGE: If a payment is made more than 10 days after it is due, I agree to pay a late charge of 5. 000% to a ----
maximum of $100.00 but not less than $5.00 

D ADDITIONAL CHARGES: In addition to interest , I agree to pay the following charges which D are D are not included in the principal 

amount above:--------------------------------------------
PAYMENTS: I agree to pay this note as follows: 

D Interest: I agree to pay accrued interest--------------------------------------: 

D Principal: I agree to pay the principal-------------------------------------

[xJ Installments: I agree to pay this note in "'"3 ______ payments . The first payment will be in the amount of$ 80,550.32 

andwillbedue 03L24L2005 .Apaymentof$80,550.32 willbedue annually 
thereafter. The final payment of the entire -----------------:-:--:--::-::---------

unpaid balance of principal and interest will be due ...:0,:_3:::...LL-=.2..:4:.LL..:2:..:0:..:0=:...7;__ ________________________ _ 

PURPOSE: The purpose of this loan is =.P~U~R~C~HA~S~E~~O~F---=D~UM=P'------'T~R~U~C=Kc!::S~----------------------­
ADDITIONAL TERMS: 



Settlement Statement Commercial Loan 
Name & Address of Borrower: Name & Address of Lender: 

Nassau County Board of County FIRST NATIONAL BANK OF NASSAU 
Commissioners 1891 S 14TH STREET 
PO Box 1010 FERNANDINA BEACH, FL 32034 
Fernandina Beach, FL 32035 

Property Loacation:(if different from above). 

Loan Number:190804608 Settlement Date: 03/24/04 
Settlement Charges Disbursement to Others 

Items Payable in Connection with Loan 

Loan Oriqination Fee 

Appraisal Fee 

Inspection Fee 

Title Search 

Title Insurance 

Recordinq Fees 

City/County Tax/Stamps Total Disbursed $0.00 

State Tax/Stamps 

Real Estate Taxes Net Settlement 

Loan Amount 

$229,449.00 

Plus Cash/Check from Borrower 

Landfill Assesment 

Minus Total Settlement Charges 

$0.00 

Minus Total Disbursements 

Survey $0.00 

Environmental Equals Disbursements to 



If t~is· agreeme'nt cov~rs ·nventory, I will not dispose of it except in 
my ordinary course of business at the fair market value for the Property 
or at a nyrnimum price established between you and me. ' 
~ If this agr~eme~t covers farm products I will provide you, at your 
request, a written 11st of the buyers, commission merchants or selling 
agents to _or through w horn I may sell my farm products. In addition to 
those partIe_s named on. t~is w ritteri list, I au~horize you to notify at your 
sole d1scret1on any add1l1(?nal p~rtIes regarding your security interest in 
my farm products. I remain subJect to all applicable penalties for selling 
my farm products in violation of my agreement with you and the Food 
Securi~y . Act. In this paragra~h the terms farm products, buyers, 
commIssIon merchants and selling agents have the meanings given to 
them in t_he Federal Food Security Act of 1985. 

. _If this agreement covers chattel paper or instruments, either as 
original collateral or proceeds of the Property, I will note your interest on 
the face of the chattel paper or instruments. 
REMEDIES - I will be in default on this security agreement if I am in 
default on any note this agreement secures or if I fail to keep any 
promise contained in the terms of this agreement. If I default you have 
all of the rights and remedies provided in the note and under the Uniform 
Con:imercial Code. You may _req~ire me to make the secured property 
avaIlabl~ to you at a place w h1ch Is reasonabl~ convenient. You may take 
possession of the secured property and sell It as provided by law. The 
proceeds will be applied first to your expenses and then to the debt. I 
agree th~t 19 days written notic~ sent to my las~ known address by first 
class mail w 111 be reasonable notice under the Uniform Commercial Code. 
My current address is on page 1. 
PERFECTION OF SECURITY INTEREST - I authorize you to file a financing 
statement covering the Property . I will comply with, facilitate, and 
otherwise assist you in connection with obtaining possession of or 
control over the Property for purposes of perfecting your security interest 
under the Uniform Commercial Code. 

ADDITIONAL TERMS OF THE NOTE 

DEFINITIONS - As used on pages 1 and 2, "[XJ" means the terms that 
apply to this loan . "I," "me" or "my" means each Borrow er who signs 
this note and each other person or legal entity (including guarantors, 
endorsers, and sureties) who agrees to pay this note (together referred 
to as ·"us") . "You" or "your" means the Lender and its successors and 
assigns. 
APPLICABLE LAW • The law of the state of Florida will govern this 
agreement. Any term of this agreement which is contrary to applicable 
law will not be effective, unless the law permits you and me to agree to 
such a variation. If any provision of this agreement cannot be enforced 
according to its terms, this fact will not affect the enforceability of the 
remainder of this agreement. No modification of this agreement may be 
made without your express written consent. Time is of the essence in 
this agreement. 
PAYMENTS • Each payment I make on this note will first reduce the 
amount I owe you for charges which are neither interest nor principal. 
The remainder of each payment will then reduce accrued unpaid interest, 
and then unpaid P,rincipal. If you and I agree to a different application of 
payments, we w 111 describe our agreement on this note. I may prepay a 
part of, or the entire balance of this loan without penalty, unless we 
specify to the contrary on this note. Any partial prepayment will not 
excuse or reduce any later scheduled payment until this note is paid in 
full (unless, when I make the prepayment, you and I agree in w riling to 
the contrary). 
INTEREST • Interest accrues on the principal remaining unpaid from time 
to time, until paid in full. If I receive the principal in more than one 
advance, each advance will start to earn interest only when I receive the 
advance. The interest rate in effect on this note at any given time will 
apply to the entire principal sum outstanding at that time. 
Notwithstanding anything to the contrary, I do not agree to pay and you 
do not intend to charge any rate of interest that is higher than the 
maximum rate of interest you could charge under applicable law for the 
extension of credit that is agreed to in this note (either before or after 
maturity). If any notice of interest accrual is sent and is in error, we 
mutually agree to correct it , and if you actually collect more interest than 
allowed by law and this agreement, you agree to refund ii to me. 
INDEX RATE • The index will serve only as a device for setting the 
interest rate on this note. You do not guarantee by selecting this index, 
or the margin, that the interest rate on this note will be the same rate 
you charge on any other loans or class of loans you make to me or other 
borrowers. 
POST MATURITY RATE · For purposes of deciding when the "Post 
Maturity Rate" (shown on page 1) applies, the term "maturity" means 
the date of the last scheduled payment indicated on page 1 of this note 
or the date you accelerate payment on the note, whichever is earlier. 
SINGLE ADVANCE LOANS • If this is a single advance loan, you and I 
expect that you will make only one advance of principal. However, you 
may add other amounts to the principal if you make any payments 
described in the "PAYMENTS BY LENDER" paragraph below. 
MULTIPLE ADVANCE LOANS • If this is a multiple advance loan, you and 
I expect that you will make more than one advance of principal. If this is 
closed end credit, repaying a part of the principal will not entitle me to 
additional credit. 
SET-OFF - I agree that you may set off any amount due and payable 
under this note against any right I have to receive money from you. 

"Right to receive money from you" means: 
(1) any deposit account balance I have with you; 
(2) any money owed to me on an item presented to you or in your 

possession for collection or exchange; and 
(3) any repurchase agreement or other nondeposit obligation . 

"Any amount due and payable under this note" means the total 
an:iount of which _you are entitled to demand payment under the terms of 
this note at the time you set off . This total includes any balance the due 
date for which you properly accelerate under this note. 

If my right to receive money from you is also owned by someone 
w h~ has no\ agreed \o p_ay this note, your right of set-off will apply to 
my interest in the obhgat1on and to any other amounts I could withdraw 
on my sole request or endorsement. Your right of set-off does not apply 
lo an acc?unt or other obligation where my rights are only as a 
representative. It also does not apply lo any Individual Retirement 
Account or other tax-deferred retirement account. 

. You w ill not be liable for the dishonor of any check when the 
dishonor occurs because you set off this debt against any of my 
accounts. I agree to hold you harmless from any such claims arising as a 
result of your exercise of your right to set-off. 
DEFAU~T • I will be in default if any one or more of the following occur: 
(1) I fail to make a _payment. on ti~e or in the amount due; (2) I fail to 
keep. the Property insured, 1f required; (3) I fail to pay, or keep any 
prOrl)ISe, on _any debt or agreement I have with you; (4) any other 
creditor . of mine al\empts to collee:t any debt I owe him through court 
proceedin_gs; (5) I ~1e, am declared incompetent, make an assignment for 
the benefit of creditors, or become insolvent (either because my liabilities 
exceed my assets_ or I am unable to pay my debts as they become due); 
(6) I make a~y w rill en stateme~t or _provide any financial information that 
Is untru_e or inaccurate at the time II was provided; (7) I do or fail to do 
something which causes you to believe you will have difficulty collecting 
the amount I owe you ; (8) any collateral securing this note is used in a 
manner or for a purpose which threatens confiscation by a legal 
authority ; (9) I change my name or assume an additional name without 
first. notifying you before making such a change; (10) I fail to plant, 
cultivate and harvest crops in due season; (11) any loan proceeds are 
used for a purpose that will contribute to excessive erosion of highly 
erodible land or to the conversion of wetlands to produce an agricultural 
commodity, as further explained in 7 C.F.R. Part 1940, Subpart G, 
Exhibit M. 
REMEDIES • If I am in default on this note you have, but are not limited 
to, the following remedies: 

(1) You may demand immediate payment of all I owe you under this 
note (principal, accrued unpaid interest and other accrued unpaid 
charges). 

(2) You may set off this debt against any right I have to the payment 
of money from you, subject to the terms of the "SET-OFP' 
paragraph herein. 

(3) You may demand security, additional security, or additional 
parties to be obligated to pay this note as a condition for not 
using any other remedy . 

(4) You may refuse to make advances to me or allow purchases on 
credit by me. (5l You may use any remedy you have under state or federal law . 

(6 You may make use of any remedy given to you in any agreement 
securing this note. 

By selecting any one or more of these remedies you do not give up 
your right to use later any other remedy. By waiving your right to declare 
an event to be a default, you do not waive your right to consider later 
the event a default if it continues or happens again. 
COLLECTION COSTS AND ATTORNEY'S FEES • I agree to pay all costs 
of collection, replevin or any other or similar type of cost if I am in 
default. In addition, if you hire an attorney to collect this note, I also 
agree to pay any reasonable fee Jou incur with such attorney plus court 
costs (except where prohibile by law). I agree that "reasonable 
attorney's fees" shall be construed to mean 10% of the principal sum 
named in this note, or such larger fee that the court may determine to be 
reasonable and just . To the extent permitted by the United States 
Bankruptcy Code, I also agree to pay the reasonable attorney's fees and 
costs you incur to collect this debt as awarded by any court exercising 
jurisdiction under the Bankruptcy Code. 
WAIVER - I give up my rights to require you to do certain things. I will 
not require you to: 

(1) demand payment of amounts due (presentment); 
(2) obtain official certification of nonpayment (protest); or 
(3) give notice that amounts due have not been paid (notice of 

dishonor); 
To the extent permitted by law, I also w alve my right to a trial by jury In 
respect to any litigation arising from this note and any other agreement 
executed In conjunction w Ith this credit transaction. 

I waive any defenses I have based on suretyship or impairment of 
collateral. 
OBLIGATIONS INDEPENDENT • I understand that I must pay this note 
even if someone else has also agreed to pay it (by , for example, signing 
this form or a separate guarantee or endorsement). You may sue me 
alone, or anyone else who is obligated on this note, or any number of us 
together, to collect this note. You may without notice release any party 
to this agreement without releasing any other party . If you give up any of 
your rights, with or without notice, it will not affect my duty to pay this 
note. Any extension of new credit to any of us, or renew al of this note 
by all or less than all of us will not release me from my duty to pay it. 
(Of course, you are entitled to only one payment in full.) I agree that you 
may at your option extend this note or the debt represented by this note, 
or any portion of the note or debt, from time to time without limit or 
notice and for any term without affecting my liability for payment of the 
note. I will not assign my obligation under this agreement without your 
prior w rill en approval. 
FINANCIAL INFORMATION - I agree to provide you, upon request, any 
financial statement or information you may deem necessary. I warrant 
that the financial statements and information I provide to you are or will 
be accurate, correct and complete. 

SIGNATURES: I AGREE T~- THE TE~MS OF_JHIS NOTE (INCLUDING THOSE ON PAGES 1, 2 AND 3). I have received a copy on today's date. 



• SECURITY 
SESU~IT): INTERES!: I give you a security interest in all of the Property described below that I own or have sufficient rights in which to transfer an 
, interest, now o~ in the f~ture, wherever lhE: Property is or will be located, and all proceeds and products of the Property. "Property" includes all 

par.ts, _accessories , repairs, replacements, improvements, and accessions to the Property ; any original evidence of title or ownerships and all 
obligations that sup~ort t_h~ payment or performan~e of the Pr~perty : ." Proceeds" includes anything acquired upon the sale, lease, license, 
exchange, or other dispos1t1on of the Property; any rights and claims arising from the Property; and any collections and distributions on account 
of the Property . 

D Accounts and Other Rights to Payment: All rights to payment, whether or not earned by performance, including, but not limited to, 
payment for property or services sold, leased, rented, licensed, or assigned. This includes any rights and interests (including all liens) which 
I have by law or agreement against any account debtor or obligor. 

D Inventory: All inventory held for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw 
materials, work in process, or materials used or consumed in my business . 

D Equipment: All equipment including, but not limited to, machinery, vehicles, furniture, fixtures, manufacturing equipment, farm machinery 
and equipment, shop equipment, office and record keeping equipment, parts, and tools. The Property includes any equipment described in a 
list or schedule I give to you, but such a list is not necessary to create a valid security interest in all of my equipment. 

D Instruments and Chattel Paper: All instruments, including negotiable instruments and promissory notes and any other writings or records 
that evidence the right to payment of a monetary obligation, and tangible and electronic chattel paper. 

D General Intangibles: All general intangibles including, but not limited to, tax refunds, patents and applications for patents, copyrights, 
trademarks, trade secrets, goodwill , trade names, customer lists, permits and franchises , payment intangibles, computer programs and all 
supporting information provided in connection with a transaction relating to computer programs, and the right to use my name. 

D Documents: All documents of title including , but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts . 

D Farm Products and Supplies : All farm products including, but not limited to, all poultry and livestock and their young, along with their 
produce, products , and replacements; all crops , annual or perennial , and all products of the crops; and all feed, seed, fertilizer , medicines, 
and other supplies used or produced in my farming operations. 

D Government Payments and Programs: All payments, accounts, general intangibles, and benefits including, but not limited to, payments in 
kind , deficiency payments, letters of entitlement, warehouse receipts, storage payments, emergency assistance and diversion payments, 
production flexibility contracts , and conservation reserve payments under any preexisting, current, or future federal or state government 
program . 

D Investment Property: All investment property including, but not limited to, certificated securities, uncertificated securities, securities 
entitlements, securities accounts, commodity contracts, commodity accounts, and financial assets. 

D Deposit Accounts: All deposit accounts including, but not limited to, demand , time, savings, passbook, and similar accounts. 

D Specific Property Description: The Property includes, but is not limited by, the following: 

UNSECURED 

If applicable, enter real estate description and record owner information : ___________________________ _ 

The Property will be used for a D personal D business D agricultural D ___________________ purpose. 

Borrow er/Owner State of organization/registration (if applicable) ______________________________ _ 

ADDITIONAL TERMS OF THE SECURITY AGREEMENT 
GENERALLY - This agreement secures ~his . note and any other debt . I 
have with you, now or later. How ever, 1t w 111 not secure other debt_s 1f 
you fail with respect to such other debts, . to make_ any ~equ1red 
disclosure about this security agreement or 1f you fail to give any 
required notice of the right of rescission. If property described in this 
agreement is located in another state, this agreement may also, in some 
circumstances, be governed by the law of the state in which the 
Property is located. 
NAME AND LOCATION - My name indicated on paQe 1 is ~y exact legal 
name. If I am an individual, my address is my_ principal res1d_ence. If I ~m 
not an individual, my address is the location of m_y chief ~xecut1ve 
offices or sole place of business. If . I am an _entity orga~1zed _and 
registered under state law, my addres_s 1s located 1n the state _m w h1c_h I 
am registered, unless otherwise indicated on page 2. I w1!I prov!de 
verification of registration and location upon your request. I w 111 provide 
you with at least 30 days notice prior to any change in my name, 
address, or slate of organization or registration . 
OWNERSHIP AND DUTIES TOWARD PROPERTY - I represent that I o~n 
all of the Property, or to the extent this is a pu~chase money security 
interest I will acquire ownership of the Property w 1th t~e proceeds of the 
loan . I will defend it against any other claim. Your claim to the Property 
is ahead of the claims of any other creditor. I agree to do w ha~ev~r you 
require to protect your security interest and to keep your claim 1.n the 
Property ahead of the claims of other creditors. I will not do anything t_o 
harm your position. I will not use the Property for a p~rpose that w 111 
violate any laws or subject the Property to forfeiture or seizure. 

I will keep books, records and accounts _abou.t the Property and my 
business in general. I will let you exam me these . records at any 
reasonable time. I will prepare any report or account mg you request, 
which deals with the Property. . . . . 

I will keep the Property in my possession 8:nd w 111 keep 1t m go~d 
repair and use it only for the p~rpose(~l. described_ on page 1 of this 
agreement. I will not change this spec1f1ed use 'A'. 1t_hout your express 
written permission . I represent that I am_ the origm~I ow ~er of l~e 
Property and, if I am not, that I have provided you w 1th a hst of prior 
owners of the Property . . 

I ""ill 1.-.::u::in tho Prnnorh, ~• m\/ ~r4rlr~c:.c:. lic:.t~rl nn n~n~ 1 nf th1~ 

your failure to perform will not preclude you from exercising any of your 
other rights under the law or this security agreement. 
PURCHASE MONEY SECURITY INTEREST - For the sole purpose of 
determining the extent of a purchase money security interest arising 
under this security agreement: (a) payments on any nonpurchase money 
loan also secured by this agreement will not be deemed to apply to the 
Purchase Money Loan, an~ (b) payments on the Purchase M<?ney Loan 
will be deemed to apply first to the nonpurchase money portion of the 
loan, if any, and then to the purchase money obligations in the order in 
which the items of collateral were acquired or if acquired at the same 
time, in the order selected by you. No security interest will be terminated 
by application of this formula. "Purchase Money Loan" means a~y loan 
the proceeds of which, in whole or in ~art, are used to acqu_1re _any 
collateral securing the loan and all extensions, renewals, consohdat1ons 
and refinancing of such loan. 
PAYMENTS BY LENDER - You are authorized to pay, on my behalf, 
charges I am or may become obligated to pay to preserve or protect the 
secured property (such as property insurance premiums). You may treat 
those payments as advances and add them to the unpaid prin~ipal u~der 
the note secured by this agreement or you may demand 1mmed1ate 
payment of the amount advanced. . . 
INSURANCE - I agree to buy insurance on the Property against the risks 
and for the amounts you require and to furnish you continuing proof of 
coverage. I will have the insurance company name you as loss payee on 
any such policy. You may require added security if you agree that 
insurance proceeds may be used to repair or replace the Property . I will 
buy insurance from a firm licensed to do business in the state 'A'. here you 
are located. The firm will be reasonably acceptable to you . The insurance 
will last until the Property is released from this agreement . If I fail to buy 
or maintain the insurance (or fail to name you as loss payee) you may 
purchase it yourself. 
WARRANTIES AND REPRESENTATIONS - If this agreement includes 
accounts, I will not settle any account for less than its full_ value without 
your written permission. I will collect all accounts until you tell me 
otherwise. I will keep the proc~~~s _fro~ ~II t~e. accoun!s and a~y ~?od~ 


